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THE CAPITAL MARKETS 


Apr. Jan,-May 
aera owy as 


All Offerings...cccccccccccescessceess 
Tre of Offering 


Publicsccreccccccccccsecsesececessseces 
Registered under 1933 Acte...csesces 
Unregistered because of: 

Type of issue or issuer........+00 
Sise Of leautsccccosesecceseessscs 
Intrastate...cccccocccscessccccces 

Private... .cccccecesecccocececccosssees 
Registered under 1933 Act.....sses+s 
Unregistered because of: 

Type of issue or issuer.....s+sses 
Purchase by limited group.......++ 
Trpe_ef Lasuer 

Corporate..ccccccccccecsccccsesssccees 
Industrigles..ccccccccssesecccveccos 
Public utility..cocscccscccsccececes 
Railroad,..cccccccccsccccceresessees 
Real estate and financial.........05 


Bom-corporates...cccccccccccsccceccese 


United States Goverment (includ- 
ing issues guaranteed) 


Federal agency (issues not 
Quaranteed).c.ccseccccesscecseseeces 


State and municipal......scoscsesees 
Foreign govermment......scccccsececs 
International Bank, ....cccscsssecses 
Eleemoagynary and other non-profit... 
Impa_of Security 
Common stotkscccccecsccocsccececcceeses 
Preferred stocks... sccscsccesecsesesee 
Bonds and motese.....-cccccceseccecses 
Corporate. .ccccccesecccesccccsoseses 
Bom-corporate, ..ccccocecesessessesee 


SECURITIES OFFERINGS 
PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Estimated gross proceeds in thousands of dollars) 


THE CAPITAL 


1,332,740 
FL, 949 


17,029,024 


3,210, 581° 


13,679,191 
135,673 
3,579 
2,091,835 
5,000 


17,705,037 
4,323,650 
13,231,928 
137,094 
11,764 
2,235,890 
0 


6,576,824 
2,741,754 
3,256,705 
285,680 
292,684 
13,364,103 


10, 589,439 


0 
2,324,098 
193,895 
249, 300 


7,37 | 


718,557 
1,99 
18,400,411 
5,036, 308 
13,364,103 


16,767,780 
4,165,884 


12,421,119 
145,997 
4,780 
1,7,713 
5,000 


6,010,985 
2,026,270 
2,319,380 
1,454,021 
21,34 
48,700,895 


47,352,965 


505,886 
Ph, 741 


397, 4 
758,176 
53,556, 342 
by855,445 
48,700,895 





MARKFTS 


1,000 
1,000 


GROSS PROCEEDS 


(DOLLARS MILLIONS) 
NET PROCEEDS 
(DOLLARS MILLIONS) 


AA SRA fr DSS MKXM@CAuECcC zRZRNRKXZzazxz”as 
Fe Liisi OOOOH HHH SS ere DI SSS WYZXZXZJ__ a 


soocpiaaate RK AHHH |b goo a= > 
EAA saa > 
HE WAG 


KOWWUWWT 
_ NW WS 
“KN 
WWW 
L_ MW 
IW 
IW 
KW 
ll :;*« CW 
HY, 
LIK].KMWK:'’W’CDCK, 


KS Se 
| VY: 





BY TYPE OF SECURITY 








INTENDED USES OF NET PROCEEDS 


REFUNDING AND 

ALL OTHER PURPOSES 
WORKING CAPITAL 
PLANT AND EQUIPMENT 


n 
LJ 
E 
ac 
> 
O 
LJ 
” 
LJ 
be 
< 
or 
Oo 
oO. 
ac 
Oo 
Oo 
>= 
tu 
2 





STOCKS 





OFFERED FOR CASH IN THE UNITED STATES 


1935 36 37 38 39 40 41 42 43 44 45 46 47 1948 


GROSS PROCEEDS 
NET PROCEEDS 
(DOLLARS MILLIONS) 
1 
3 


(DOLLARS MILLIONS) 





THE CAPITAL MARKETS THE CAPITAL MARKETS 


SECURITIES OFFERINGS 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


All corporate offeringss.ccscocsssssees 


Hew MOMCYessssccscccccsecsecssseses 
Plant and equipment.....ssssers 
Working capitale..ccscsssescees 


Retirements. ..cccsscsecccccsesseess 
Funded debt...ssosrscccscvseces 
Other debterccccsscsecesccesece 
Preferred stocKs.scscecceessses 


Other Purposes. .cecssscccccsevevere 
Industriale..sccccssccccsccssecesecoses 


Hew BONCY. cesesesscersscsesesececes 
Plant and equipment....cecesess 
Working capital...ssccssesssees 


Retirements. ...ccscecessseccseseces 
Punded debt. csccccsscceccsceses 
Other debt. .cccccscccscsesscers 


Other purposes....ssscscccccesesece 
SUNN WIRAiia cinscsciccctccacccesases 


HOw MONCY. ccccccccescsscceccvsesecs 
Plant and equipment....sscseeee 
Working capital.......sseccseee 


Roti rements....csccescseresessscees 
Panded debt. rccceccscecccscecee 
Other dedbtersscsscccssesccesscs 
Preferred stock....cecccseseees 


Other purposes... .csssccsseccsessece 
Railroads cescccccccccsesesesececesssese 


Hew MOGs. ceccccccsscccsescevseces 
Plant and equipment...cscccscess 
Working capital.....c.ssccseses 


Retirements. ..cecccseesesececeveese 
Panded debt....scccscecceeccces 


Other dedte.cccssse cessssevece 
Preferred stocks..esesesecscese 


Other purposes. .oecccsssecvsecesece 
Real estate and financial...cccsessrses 


Working capital.....cceccecceee 


Retiroments...coceccecceccecssecess 
Panded debt. .ccsscccccecccscese 
Other dedt...ccccccceccserscses 
Preferred stock.o...sccssessecs 


Other purposes. cesccccesescssevsees 


(Amounts in thousands of dollars) 


192,163 


171,446 
170,133 
1, n3 


20,692 
10,850 
4,823 
5,019 


3408, 523 
1,426,025 | 1,182,017 
698,038 | 1,707,931 
1,155,191 


(See Explanatory Hotes, page 6) 


6,756, 582 


3,278,828 
2,114,682 
1,164,146 


35246, 302 
2,391,019 
736 


475,597 
231,452 
3,600,777 
2,200,869 
1,256,903 
943,965 
1,230,693 
756,658 


250,152 
223,883 


810, 516 
460,879 
349,637 


1,107,002 
79,519 
96,651 
290,832 
51,775 
2,290,603 
6,39 
60,794 

8, 566 
2,182,235 
2,051,873 
23,492 
106,869 
39 ,009 
1,435,503 
114,838 
114,838 

0 
1,320,665 
1,319,649 
397 


419 
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SECURITIES OFFERINGS 


Explanatory Notes 


The data in these tables cover substantially all new issues of securities offered for cash sale in 







the United States in amounts over $100,000 and with terms to maturity of more than one year. The figures 





represent offerings, not actual sales. 





However, the proportion of the total remaining unsold is believed 




















to be quite minor, and is composed chiefly of non-underwritten issues of small companies. Included are 
issues privately placed as well as issues publicly offered, and unregistered issues as well as those regis- 


tered under the Securities Act of 1933. 


Registered offerings as shown in these tables differ from data included in the tables captioned 
"Effective Registrations Under the Securities Act of 1933" in several respects, the more important being: 
(1) only issues offered for cash sale for account of issuers are included; (2) securities sold through 
continuous offering, such as issues of open-end investment companies and employee-purchase palns, are ex- 
cluded; and (3) issues are entered in the statistics as of the actual date of public offering, which is not 


always the same as the date of effective registration. 


Among the issues exempt from registration under the Securities Act of 1933 but ineluded in these 
statistics are: issues privately placed; intrastate offerings; securities of railroad companies; issues 
of the Federal government, state and local governments, banks, and eleemosynary institutions; and issues 
between $100,000 and $300,000 in size offered pursuant to amendment of Regulatiom & of the Securities Act 
of 1933. 













Dates of offering of issues in the latter category are taken from lettess of notification filed 





by the issuers and although actual offering dates are frequently changed the statistics are not revised 


due to the small amounts involved. 





Excluded from the date on new cash offerings are; notes issued exclusively to commercial banks; 





intercorporate transactions; United States Government "Special Series" issues and other sales directly to 


Federal agencies and trust accounts. 


Issues classified as privately placed are issues sold to a restricted number of investors without 











public offering. Issues sold by competitive bidding directly to ultimate investors are treated as publicly 


offered. 


The chief sources of the data in these tables are the financial press and documents filed with the 
Commission. Data for offerings of state and municipal securities are from totals published by The Commer- 
cial and.Financial Chronicle; unlike the other data presented here, these represent principal amounts in- 


stead of gross proceeds. All figures are subject to revision as new data are received. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 


MONTHLY SUMMARY - AGGREGATES 
(Dollar amounts in thousands) 


ee 


All Registrations 


Number of registrations 42 55 36h/ 
Number of issues 4 72 63 43 


All issues - Total $341,267 $496,872 $1,252,366 
Breakdown by Account and Purpose for which Registered . 


Account of others than issuers $40,334 $21,851 $2,590 


Account of issuers not for cash sale 5,873 56,769 573,322 


For exchange for uther securities 48,292 


0 0 
Reserved for future issuance 5,873 8,477 573,822 
For other purposes 0 0 0 


Account of issuers for cash sale 294,560 418 ,252 675,954 


Issues Registered for Cash Sale for Account of Issuers 


Number of registrations 
Number of issues 


Type of security 
Bonds and face-amount certificates 
Preferred stock 
Common stock and certificates of participation 


Industry of issuer 
Extractive 
Manufacturing 
Financial and investment 
Merchandising 
Transportation and communication 
Electric, gas and water 
Other groups 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Use of Proceeds from Issues Proposed for Cash Sale for Account of Issuers 


Cost of flotation $13,214 $31,061 


Commission and discount 11,074 28,886 40,203 
Expenses 2,140 2,195 4429 


Expected net proceeds 281,346 387,172 631,322 


Plant and equipment, working capital and 
other new money purposes 195,316 291,119 578 ,299 
Retirement of indebtedness and stock 48,0915 33,016 17,310 


Purchase of securities 37,483 57,009 10,452 
Purchase of intangible assets °o 0 


0 
Miscellaneous and unaccounted for 32 6,028. 24,762 


]/ This number does not include the registration of one company effective in April although data on one of its 
issues are included in May when the terms of the offering were received. 


(See Explanatory Notes, page 11) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 


MAY, 1949 


Registrant (Industry of Issuer ae a 
Description of Issue 
tis a of Part. 


ACCOUNT OF ISSUERS FOR CASH SALE 


Alabama Gas Corporation (elec. g. & w.) 
$6,000,000 3 1/8% lst Mtge. Bonds, Series A, 197 $6,042,000 


American Telephone and Telegrach Comary (tr. & com.) 
$400,000,000 3 1/8% Conv. Debs., 1959 : 428,500,000 


Fanger Hydro-Electric Company (elec. g. & w.) 
45840 shes. 44% Pfd. Stk. $100 p.v. $476,740 
545204 shs. Com, Stk. $15 p.v. 1,725,732 


Cambridge Electric Light Company (elec. g. & w.) 
$2,750,000 2 7/8% Notes, Series A, 1974 9767, 2,767,188 


Centennial Turf Club, Inc. (serv.)3/ 
%1,€00,000 6% S.F, Debs., 1965 Y/ 


160, 000 shs. Class 4 Com. Stk. $5 PeVe 2,400,000 


The Cincinnati Gas & Electric Company (elec. zg. & w.) 
249,334 shs. Com. Stk. $8.50 p.v. 7,168,3539/ 7,168,353 


The Columbia Ges System, Inc. (elec. g. & w.) 
1,345,300 shs. Com. Stk. n.p.vVe 13,453,000 13,453,000 


Dodge & Cox Fund (fin. & inv.) 
17,000 Beneficial Shs. 393,720 393,720 


Equity Fund, Incorporated (fin. & inv. 


400,000 shs. Com. Stk. $0.20 p.v. 1,500,0008/, 1,500,000 


Howe Plan Fund, Inc. (fin. & inv.) 
300,000 shs. Cap. Stk. #1 PeVe 1,344,000 1,344,000 


Indianapolis Power & Light Company (elec. g. & w.) 
$8,000,000 3% 1st Mtge. Bonds, 1974 8 ‘ @,141, 520 


Indianapolis Power & Light Company (elec. g. & w.) 
107,226 she. Com. Stk. n.p.v¥. 2 2,691,308 


International Harvester Company (mfg.) 
1,200,000 shs. Com. Stk. n.p.v. 28 28 , 500 ,000 


The Kansas Power and Light Company (elec. g. & «.) 
$10,000,000 2 7/8% lst Mtge. Bonds, 1979 10,150,000 


Kentucky — West Virginia Power Company, Incorperated (elee. 
ge &¥ 
$10,000,000 3% let Mtge. Bends, 1979 10,099,000 


Link-Felt Company (mfg. ) 
11,196 shs. Com, Stk. n.p.v. — 657,765 


New York State Electric & Gas Corporation (elec. g. & w.) 
73,333 shs. Com. Stk. $25 p.v. 3,281,6522, 3,281,652 


The Northern Enterprises Company, Ine.A0/(iafg.) 
400 shs. Class A Cap. Stk. 200 peso p.v. 
1,500 shs. Class E Cap. Stk. 200 peso p.v. 150,000 192,000 


Pacific Gas and Electric Company (elec. g. & w.) 
1,500,000 shs. 5% Redeemble lst Pfd. Stk., Series A, $25pz. 40,125,000 


Palestine Economic Corporation (fin. & inv.) 
600,060 she. Com. Stk. $25 p.v. 16,800,000 


Peninsular Telephone Company (tr. & com.) 
42,448 she. Com, Stk. n.p.v. 1,772,20482/ 1,772,204 


Potomac Electric Power Company (elec. g. & w.) 
$10,000,000 2 7/8% 1st Mtge. Bonds, 1964 
592,250 shs. Com, Stk. $10 p.v. 7,699,250k3/ 17,849,250 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 


MAY, 1949 


Registrant (Industry of Issuer )2/ Common Stock 
Description of Issue Bonds oe and 
tock tis. of Part. 


ACCOUNT OF ISSUERS FOR CASH SALE (Continued) 


Rochester Gas and Electric Corporationié/(elec. g. & we) 
50,000 shs. 4 3/4% Pfd. Stk., Series G, $100 p.v. is $5,100,000 


South Carolina Electric & Gas Company (elec. g. & w.) 
310,150 shs. Com. Stk. $4.50 PeVe & $2,364,894 25364 29% 


Southern California Edison Company (elec. g. & w.) 
800,000 shs. Com. Stk. $25 p.v. 25,800,000 25,800,000 


Southern Natural Gas (elec. g. & w.) 

141,858 shs. Com, Stk. $7.50 p.v. hp202,543R9/ 4,202,543 
Spreckels Companies (fin, & inv.) 

$750,000 5% S.F. Debs. 

56,500 shs, Cap. Stk. $10 PV, 565,000 1,315,000 
Sun 011 Company and Stock Purchase Plan for Company's and 

Subsidiaries' Employees (fin. & inv.) 
Memberships in the Stock Furchase Plan 4,400,000 4,400,000 


Supervised Shares, Inc. (fin. & inv.) 
400,000 shs, Cap. Stk. $0.25 p.v. 324,000 324,000 


T. I. S. Management Corporation (fin. & inv.) 
1,000,000 Trusteed Industry Shs. 700,000 700,000 


The Toledo Edison Company (elec. g. & w.) 
$2,500,000 3% Ist Mtge. Bonds, 1979 i 2,539,775 


United Biscuit Company of America (mfg.) 
80,000 shs. $4.50 Cum. Pfd. Stk. n.p.v. 8,280,000 


Utah Power & Light Company (elec. g. & w.) 
$3,000,000 3% 1st Mtge. Bonds, 1979 3,037,500 


Westchester Lighting Company (elec. g. & we) 
$12,000,000 3% Gen'l. Mtge. Bonds, 1979, GuaranteedlO/ 12,236,720 


ACCOUNT OF OTHERS THAN ISSUERS FOR CASH SALBAZ/ 


Leeds & Northrop Company Stock Trust and Leeds & Northrup 
Company (fin. & inv.) 
1,441 Participating Shs. $100 p.v. 
1,254 Employees Shs. n.p.v. 147,972 292,07208/ 


ACCOUNT OF ISSUERS ~ RESERVED FOR FUTURE ISSUANCE 


American Telephone and Telegraph C A9/ (tr. & com.) 
4,000,000 shs. Cap. Stk. (com.) $100 PeVe 


Avco Manufacturing Corporation (afg.) 
387,041 shs. Com, Stk. $3 p.v. 


fOT4L = ACCOUNT OF ISSUERS - RESERVED FOR FUTURE ISSUANCE po 6 573,822,246 573,822,246 














THE CAPITAL MARKETS THE CAPITAL MARKETS 


EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
MONTHLY SUMMARY - BY ISSUES 






MAY, 1949 


Registrant (Industry of Issuer —— Common Stock 
Description of Issue Bonds Stock and 
Ctfs. of Part. 


ACCOUNT OF ISSUERS FOR OTHER PURPOSES 


Consolidated Edison Company of New York, Inc. (elec. g. & w.) 
Guaranty of 3% Gen'l. Mtge. Bonds, 1979 of the 
Westchester Lighting Company 










The Cincinnati Gas & Electric lec. ge & we) 
24,900 shs. Com. Stk. $8.50 p.v 


The Columbia Gas System, Inc. ( ge & w.) 
134,530 shs. Com, Stk. n.p.v 


South Carolina Electric & Gas ee (elec. ge & w.) 
31,015 shs. Com. Stk. $4.50 p.v 


Seen | | 
im | mame wim 














of industry classifications see table —"Monthly Summary - Aggregates". 

$28,500,000 approximate discount to security holders. 

included in “Other " in table —"Monthly Summry - Aggregates". 

in units consisting of $100 principal amount of debentures and 10 shares of common stock at $150 per unit. 

es $1,683,005 approximate discount to security holders. 

$12,343 approximate discount to security holders. 

es $4,500,000 approximate discount to employees. 

es $41,965 approximate discount to officers and employees. 

es $18,333 approximate discount to security holders. 

ine company ~dollar amount in terms of U. S. funis, at current rate of exchange. 

uity security, entitled "Common Stock" has preferencp rights. 

s $159,180 approximate discount to security holders. ° 

es $296,125 approtimate discount to security holders. 

registration covering both bonds and preferred stock became effective in April. The results of the competitive 

on the issue of bonds were received in April and included in the tabulation for that month, and on this issue 

erred stock in May and included herewith. 

Ineluies $514,235 approximate discount to security holders. 

unconditionally as to payment of principal ani interest by Consolidated Edison Company of New York, Inc. 

Included wnder caption “Account of Others Than Issuers" in table — "Monthly Summary - Aggregates”. 

Proportionate number of shares of outstanding stock of leeds & Northrup Company, represented by Trust Shares were 
tered in same statement but were not incluied in the tabulation. 


HE 


FE 


i 


is a guaranty of em isste registered in ancther statement. The guaranty is not considered as an issue in the 


B BE BREE PrPernirratry 
EE 
Bs 


Part of same issue incluied under “Account of Issuers For Cash Sale". 





(See Explanatory Notes, pagell ) 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 
Explanatory Notes 


The data in these tables on EFFECTIVE REGISTRATIONS cover all registrations which have become fully 
effective under the Securities Act of 1933 during the period covered, They incorporate the terms of the 
offering indicated at the time they become fully effective. Issues registered for sale through competitive 


bidding are entered as of the date the post-effective amendment reporting the price and terms of offering 
becomes effective. 


The dollar amount is based on the initial offering price. However, in the absence of a know offering 


price, in the event “of an issue registered for futare issuance, or when securities are offered at a discount 
to special groups, the dollar amount is based on the market price as of the date of effective registration. 

There are included data on both new and secondary issues registered for cash sale, exchange of out- 
standing securities and all other purposes designated. 

Foreign governments are classified in the industry group "Miscellaneous" while foreign companies are 
classified accordirz to the industry of their mjor activities. 

MONTELY STATISTICS ON EFFECTIVE REGISTRATIONS 

Tables are presented showing monthly data on al} registrations effective in the months covered, "MONTHLY 
SUMMARY - AGGREGATES" presents data for each of the three most recent months available. "MONTHLY SUMMARY @ 
BY ISSUES" presents each individual issue which became effective in the last month shown in the table of 
aggregates. 

7 . * * * 

Five tables showing a quarterly and an annual series of data on effective registrations with more 
detailed breakiiowns than appear in the monthly series are incluied quarterly in the Statistical Bulletin. 
Data for the latest quarter or year are shown along with data for preceding quarters and years. 

There are also presented quarterly and annually in the Statistical Bulletin two tables, one showing 
underwriting participations in registered issues offered during the latest quarter or year, the other 
showing the ranagerent of the groups underwriting these issues, The table on underwriting participations 
lists the one hundred firms with the largest amount of participations, the dollar amount of their partie 
cipations in each type of security, and the totals for all other participating firms. The table on man- 
agement lists the dollar amounts of each type of security managed by the twenty-five firms with the largest 
dollar amounts and the total amounts of each type of issue managed by 211 other firms. 


* * * 


Dollar amounts which have been rounded to thousands will not necessarily add to totals shown. 





THE SECURITIES EXCHANGES 


THE SECURITIES EXCHANGES 


MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Market Value (dollars) 
Total 1/ 


Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 1/ 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


All Registered Exchanges 


Boston Stock Exchange 
Chicago Board of Trude 
Chicago Stock kxchance 
Cincinnati Stocx sxchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Urleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Phila.-Balto. Stock Exchange 
Pittsburgh Stock Exchange 
St. Louis Stock Exchange 
Salt “ake Stock Exchange 
San Francisco Mining Exchange 
San Francisco Stock Exchange 
Spokane Stock Exchange 
Washington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exch. 
Honolulu Stock kxchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchanye 
Wheeling Stock Exchange 


Totals for May 1949 and Monthly Averages (in thousands) 


Monthly Averages 


Registered Exchanges 


Kxempted Exchanges 


Total 
Market Nunber 
Value 


of 
(Dollars) i/ Shares 


816,041,813 | 76v,298,031 


13,075,780 12,255, 332 
36,101 36,101 
12,996,922 12,854,490 
948,077 920, 225 
897,920 882, 252 
2,777,047 2,758, Aik 
9,439,195 9,320, 563 
25,633 25,633 

67, 033, 387 63,281, 048 
686,639,496 | 636,303,183 
9,218,064 8,960,878 
907,694 878,910 
867, 289 851,985 
168, 404 168, 404, 
25,277 25,277 

1U, 642, 584 10,465,765 
102,171 102,171 
240, 772 207, 370 


648,115 647,115 


25,612 25,612 
B12, 553 Bll, 553 
199,074 199,07 
62,108 62,108 
48,768 48,768 


1/ Since March 18, 1944 United States Government bonds have not been included in these data. 


2/ Five hundred dollars or less. 


(See Explanatory Notes, page 18) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


( January 1939 = 100) 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 


Building Mat. & Supply 





Chemical 

Drug and Cosmetic 
Blectrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper and Paper Product 
Public Utility Holding 
Public Utility Bperating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 18) 





MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 
STANDARD AND POOR'S 90-STOCK PRICE INDEX 


pel trey 








[t 
| pltpre'l. of 
waft fT igen 


44 I 
| Ith eof 


SHS. THOUSANDS ss __SPEGIALISTS' ROUNO—LOT BALANCES © SHS. THOUSANDS 
+200 | +20 
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NONMEMBERS' ROUNO-LOT BALANCES 








_| 


OD0D-LOT CUSTOMERS’ BALANCES 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 














(Shares) 


Transactions of Specialists (except 
All Round-lot Sales for Odd-lot Accounts) in Stocks Ttrensactions for Odd-lot Ascomtes 
in Which They Are Registered of Odd-lot Dealers and Specialists 
Trade Date 
| san 
Purchases 
| _totan | short total | short _| 
787, 760 34,050 300 




























































1949 May 2 53,300 57, 9,950 36,430 26,130 0 
3 865,430 39,060 78,130 56,660 10, 380 43,190 27, 370 0 
4 1,251,810 59,860 120,060 105,490 21, 390 50,820 38, 360 | 0 
5 390 43,460 62, 350 93, 310 20,030 41,550 29,170 0 
6 834,590 59,790 63,840 15,890 32,090 37, 380 0 
7 256,430 14,530 18,980 5,150 10,200 9,900 0 
Total for Week 4,976,410 395,580 82,790 214, 280 168, 310 0 
| 
May 9 656,250 7,570 14,260 20,350 | 29,130 0 
10 77,460 64,400 15,080 28,430 | w,680 | 0 
lu 822,140 55,680 9,760 37,770 | 27,830 | 0 
12 834,640 65,830 13,660 32,110 | 30,080 | 0 
13 856,690 57,500 | 9,950 35,420 | 3,990 | Oo 
4 386,490 34, 300 6,050 2,420 | 13,060 
Total for Week 4, 327,670 335,280 68, 760 166,500 | 162,770 0 


































May 16 1,142,550 79,390 14,940 33, 980 45,230 | Q 

17 885,830 ‘71,970 14,490 32, 340 38,410 | 0 

18 840, 340 63,940 | 11,980 28,590 | 33,640 | 0 

19 923,850 98, 280 15,840 jRl,100 | 9,91) | 0 

20 815, 300 54,800 | 12, 260 32,080 | 30,780 | 0 

21 246,720 15,420 2,900 9,830 | 10,129 0 

Total for Week | 4,854, 590 167,820 384,300 | 72,410 167,920 198,090 | 0 

































May 23 819,770 20,630 59, 350 10,410 | 26, 200 49,070 | 
h 999, 540 30,970 64, 500 13,540 RL, 30 | 399,740 | 0 
25 946, 800 37, 880 56,100 lu, 770 41,380 | W940 | 0 
26 761,670 29,960 66,070 14, 150 29,090 | 22,270 0 
27 792,060 33,830 55,740 12,730 25,850 | 26,639 | 
Total for Week 4,259,840 153,270 301, 760 61,600 153,380 | 159,650 | 



















Transactions for Accounts 
o. honmenbers 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 
silt mel Lite std 
tout | store _| 




























































































































































































2 1,600 57,860 629, 370 | 
3 1,500 3%, 753 685,857 | 723,277 | 20,680 
4 6,400 63,597 980, 433 1,010,987 | 27,137 
5 2,200 32,440 825,450 785,610 | 16,390 
6 500 83,400 642,610 656,563 | 11,400 
7 OO 10,420 213,880 215,470 | 4,500 
Total for Week 12,500 284,470 33, 503 3, 982,650 fi 
May 4 900 24,670 4,050 555,950 53, BHU 11,870 
10 15,200 1,500 99,270 4,750 625,800 632,500 | 16,850 
11 20,900 1,200 41,483 45450 6,917 | 702,840 | 18,960 
12 17,100 1,700 35,520 9,520 675,890 | 697,907 | 17,580 
13 800 35,213 693,007 | 727,410 | 13,150 
aad 500 ’ 16,760 309,320 | 314,280 | 5,500 
Total for Week 6,600 200, 506 156, 393 3,490,844 | 3,611,327 | 
| 
May 16 3,700 117,020 886,180 159,790 | 
17 14, 300 56,435 TL9, 385 6,050 | 9,790 
18 18,800 53,910 676, 530 681,080 | 9,590 
19 10,100 57, 320 769,760 | 704,700 6,200 
20 18,700 35,810 655,840 682,790 | 17,690 
21 3,700 14,670 197, 590 | 207,390 | 5,600 
Total for Week 101,610 455,165 3,905,285 3,951, 800 | 
May 23 9,200 30, 740 701, 680 663,640 | 
2% 12,100 41,950 786,960 | 748,387 12,200 
25 23,800 35,970 748,120 | 8,79 | 21,260 
26 9,000 R,740 644,580 625,546 | 10, 300 
27 18, 300 27,017 655,433 | 664,546 | 16,600 
Total for Week 72,400 167,417 3,536,"73 | 3,500,915 | 68,260 


(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers fron Sales by Customers to Customers' 
Odd-lot Deaiers and Specialists Odd-lot Dealers and Specialists Short Sales 


Trade Date 
Number of | Number of | Market Value | Number of: Number of | Market Value | Number of | Number of 
toa ee 
94,348 | 4,020,377 3,377 89,979 3,096, 225 
104,170 | 4,436,887 3,482 95,135 3, 332,713 
112,616 | 4,509,352 4,020 113,085 3,916, 318 
112,307 | 4,545,996 3,581 95,057 3, 311,655 
118, 402 4,854,031 | 4,627 123,556 | 4,544,612 
541,843 | 22,366,643 | 19,087 516,812 | 18,201,523 
83,319 3, 397,892 4, 222 2,998,253 
90,576 3,529,643 87,664 | 3,101,591 
89,165 3,604,738 88, 964 3,197,935 
71,39 3,070, 084 89,783 3,034,762 
13-1, | 127,153 | 4,829,763 130,822 | 4,308,168 


| Total for Week 467,532 | 18,432,120 481,455 16, 640, 709 


May 16 | 99,193 3,962,074 104,145 3,607,223 
17 | ge,o86 | 3,954,251 94,166 | 3,316, 325 
18 87,191 | 3,543,851 90,237 | 3,190,649 
19 98,523 | 4,034,760 94,886 3,495,010 


20-21 119,913 4,735,032 120,853 4, 323, 399 





Total for Week 503,806 | 20,229,968 504,287 | 17,992,606 
3, 504,950 95,412 3, 311,821 

24 | 3,821,198 104,828 3,673,529 

25 3,644,974 105,616 3,548,180 

26 3,095,861 Th 234 2,540, 055 

27 3,269,949 86,026 2,945,356 


Total for Week 17, 336,932 466,116 16,058,941 


(See Explanatory Notes, page 18) 
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THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES — 


ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 


1949 May 2 148, 305 13,675 
3 156,885 12,190 
4 258,650 19,850 
5 228,045 22,870 
6 192,015 23,695 
7 72,290 5,955 

Total for Week 1,056,190 98,235 
May 9 145,010 12,070 

10 202,065 12,255 

ll 202,495 16,860 

12 259,910 18,815 

13 156,225 15,060 

4 My 540 5,095 

Total for Week 1,070,245 460 80,155 


May 16 230,585 22,955 
17 210,220 19, 315 

18 211,580 21,895 

19 190, 705 22,965 

20 185,670 18,755 

21 46,970 2,845 

Total for Week 1,075,730 4 108 , 730 


May 23 156,150 16,175 
2% 134,260 14,680 
25 190,575 17,470 
26 160,270 12,150 
27 186,575 19,275 
Total for Week 877,830 9,750 


ee eee ‘ Round-lot Transactions Odd-lot Customers' 
Round-lot Transactions fi t th o e 
Initiated off the Floor ‘or Accounts of Nonmenbers ansactions 
Trade Date 


7,511 
9,525 
11,687 
10,435 
| 8,716 
64,015 3, 326 
882,255 8745645 51,200 


ceoooceo 


129,440 125,105 d 8,067 
161, 885 176,910 8,019 
173,630 163,430 8,944 
219,085 219,745 21,281 
168,690 159,515 9,760 
63,055 66,655 | 
Total for Week 915,785 911, 360 


ecocccco 


May 16 191,285 171, 395 

17 ( 181, 265 156, 510 

18 q 182,860 157, 00 

19 162, 355 117,800 

20 ( 152,535 146,465 

a ; 41,035 33,675 

Totel for Week 911, 335 783,145 





coecoccocj]e]e 


May 23 139,420 121,075 
164,980 139,270 

25 168, 060 147, 320 
139,950 118,820 

170,725 134,685 

783,135 661,170 


(See Explanatory Notes, paye 18) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Market Value and Volume of Sales 


These data on securities sales are reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934. They include all sales effected on exchanges,with the 
exception that, since March 1944, United States Government issues are excluded. They cover odd- 
lot as well as round-lot transactions. It should be noted that most exchanges’ reports for a 
given month cover transactions cleared during the calendar month and that clearances occur for 
the most part on the third day after that on which the trade actually was effected. 


Indexes of Weekly Closing Prices 


Bach index represents the current market value of shares outstanding as a per cent of the 
average market value of these shares during January 1939; the base value of each group is adjusted 
to take account of substitutions in the component issues and of changes in shares outstanding. 

The industry groups represented in these series include all industries which accounted for at 
least one per cent of either the volume or value of New York Stock Exchange transactions in common 
stocks in 1942. The composite index is the aggregate current market value of all issues in the 
component indexes as a per cent of the aggregate base value of these indexes. 


Round-lot and Odd-lot Stock Transactions 


Total round-lot sales reported in these tables include all stock sales effected in round 
lots but exclude transactions in rights and warrants. Round-lot transactions are transactions 
in the unit of trading or muktiples thereof; odd-lot transactions are those involving a number 
of shares less than the unit of trading. On the New York Stock Exchange, the unit of trading 
for most stocks is 100 shares; some less active stocks have a 10-share unit. On the New York 


Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 25 shares, 
or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange are consistently larger than 
the round-lot volume reported on the ticker of that exchange, because the ticker or "reported" 
volume fails to include certain types of round-lot transactions ordinarily amounting to from 5 
to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange differ from the round-lot volume on 
that exchange reported on the ticker because the ticker or "reported" volume includes the round- 


lot sales of rights and warrants and fails to include certain classes of round-lot stock trans- 
actions. 


Short sales in these tables include only those short sales which are restricted under the 
rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, 
their firms, and their partners, including special partners. 


On the New York Stock Exchange, the transactions of specialists in stocks in which they 
are registered include all round-lot transactions in an issue by a member for his own account, or 
for his firm's account, while the member was acting as specialist in that issue. Transactions 
for the odd-lot account are excluded, as are transactions for the member's account in issues other 
than those in which he was acting as specialist. For specialists who also act as odd-lot dealers 


in certain issues, round-lot trades for their odd-lot account are included with round-lot trades 
of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the 
New York Stock Exchange, since on the Curb exchange odd-lot transactions are handled solely by 
sprcialists, and round-lot transactions of specialists resulting from such odd-lot transactions 
are not segregated from the specialists' other round-lot trades. 
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INVESTMENT COMPANIES INVESTMENT COMPANIES 


MANAGEMENT INVESTMENT COMPANIES 
SECURITY TRANSACTIONS AND NATURE OF ASSETS 


106 Open-end Companies 83 Closed-end Companies 





Capital Stock 


Sales 


Number of shares 10,356,498 10,348,304 9,705,179 . 8,807 
Net proceeds (dollars) 78,588,328 78,561,400 75 5237, 7al 30,488 


Purchases 
Number of shares 4,006,164 3,096,574 4,463,259 ’ 137,740 
Net cost (dollars) 28,443,051 5 25,839,939 32,859,713 » 603, 2,580,351 


Balance 1/ 
Net sales -number of shares 6,350,334 6, 651,730 5,241,920 
-net proceeds 50,145,277 52,721,461 42,378,028 
Net purchases-number of shares 301,396 128,933 


-net cost 2,576,184 2,538,863 


Funded Debt 


Sales 
Principal amount (dollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollars) 
Net cost (dollars) 


Balance 1/ 
Net sales -principal amount 
-net proceeds 
Net purchases-principal amount 
-net cost 





eens & mane during Period 2/ 
s of dollars) 


Purchases 100,893 
Sales 60,344 
Balance 2/ + 40,549 





Nature of Assets at Close of Quarter 
Thousands of dollars) 


Cash and cash items 3/ 
Government securities 
Securities of other investment cos. 


Other securities 
Other assets 25, 664 


Total assets 3,306,850 3,251,649 





¥ Represents the excess of sales over purchases or purchases over sales. 

2/ Excluding purchases and sales of Government bonds. 

3/ Including receivables. 

Note: The data in this table were obtained from quarterly reports filed pursuant to Section 13 or 15 (d) of the Securities 
Exchange Act of 1934 and Section 30 (b) (1) of the Investment Company Act of 1940. Such reports are filed by manage- 
ment investment companies registered under the latter Act, except companies which issue periodic payment plan 
certificates or which are sponsors or depositors of companies issuing such certificates. The reports are filed by 
fiscal quarters, and in most cases these correspond with calendar quarters; when the fiscal quarter is not a 
calendar quarter, the report is grouped with the calendar quarter to which it most closely corresponds. These 
data include all companies reporting for the fourth quarter of 1948 and the first quarter of 1949. Figures in this 
table may differ from figures which appeared in earlier issues of the Statistical Bulletin because of receipt of 
amendments and additional reports, or because reports have not been receiv=4 from some of the companies previously 
represented. 








SAVING SAVING 


SAVING BY INDIVIDUALS IN THE UNITED STATES Y 
1946 - 1949 


(Billions of dollars) 


Data by Years 
Type of Saving First Fourth Third Second 1948 194.7 
1949 1948 1948 1948 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

b. Government insurance 
Securities 2/ 

a. U. S. savings bonds 

b. Other U. S. Government 3/ 
ce State and local government 
d. Corporate and other 
Liquidation of mortgage debt 4/ 
Liquidation of debt not else- 
where classified 5/ 
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+21.0 +16.2 


Total Liquid Saving 


Nonfarm dwellings 6/ 
Other durable consumers' goods 7/ 


Includes unincorporated business saving of the types specified. Does not include corporate or government 
Saving. Figures are rounded and will not necessarily add to totals. Asterisk (#) indicates less than 


$50 million. These data have been compiled by the Commission from many different sources. All data are 
subject to revision. 


Boes not include net purchases by brokers and dealers or by other individuals financed by bank loans. 
Includes Armed Forces Leave bonds. 


Mortgage debt to institutions on one- to four-family nonfarm dwellings. 


Largely attributable to purchases of automobiles and other durable consumers' goods, although including 
some debt arising from purchases of consumption goods. The other segments of individuals’ debt have 


been allocated to the assets to which they pertain, viz., saving in savings and loan associations, 
insurance, and securities. 


Construction of one- to four—family nonfarm dwellings less net acquisition of properties by non-individuals. 
Also includes a small amount of construction by non-profit institutions. 


Consumer expenditures on durable goods as estimated by the Department of Commerce. 





BUSINESS BUSINESS 


ESTIMATED EXPENDITURES ON NEW PLANT AND EQUIPMENT 
BY PRIVATE CONCERNS IN THE UNITED STATES Y/ 
1945 - 1%9 


(Millions of dollars) 


All Industries 
Manufacturing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Commercial and Miscellaneous 3/ 


All Industries 
Manufacturing 

Mining 

Railroad 

Other Transportation 
Electric and Gas Utilities 


Comercial and Miscellaneous 3/ 


l/ Based on a joint survey by the Department of Commerce and the Securities and Exchange 
Commission. Agricultural concerns are excluded from this compilation. Figures are 
rounded and will not necessarily add to the totals show. 


2/ Estimates for two quarters of 1949 based on anticipated capital expenditures. 


xz This category includes trade, service, finance, and commnication. 
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